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Item 8.01 Other Events.

The Company is announcing the successful completion and early termination of its 10b5-1
share re-purchase plan previously announced on November 3, 2010. During the month of
November, the Company re-purchased and is in the process of cancelling a total of 297,072
shares of its common stock. The total cost was $2,450,844 at an average share price of
$8.25 per share. As part of its ongoing consideration of alternative ways to leverage the
Company’s strong cash position, the Company's Board of Directors is currently evaluating
the implementation of another 10b5-1 share repurchase plan.

The Oregon Court of Appeals recently ruled in the case of Greenwood Products and Jewett-
Cameron Lumber Corp. v. Greenwood Forest Products, et al. that the judgment in favor of
plaintiffs should be reversed and the judgment in favor of defendants should stand. The
judgment was for $819,000 plus attorneys fees. The judgment against plaintiffs is for
$1,043,757. After consulting with counsel, we have concluded that the appropriate course
of action is to appeal to the Oregon Supreme Court. We will follow that advice of counsel.
Additional information on Greenwood Products, Inc. et al v. Greenwood Forest Products, Inc.
is contained in the Company's Form 10-K Annual Report dated November 3, 2010.
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